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Nifty: Consolidating near the life highs. Upside target at 22800 once

the immediate high of 22619 is taken out.

NIFTY [N39901]22513,70, 0.00%
Price Avg(5,20) Ava(S,50)

Nifty Daily Chart
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Nifty Weekly Chart 'Nmm

uptrend after recently bouncing
from close to its 20 week SMA.
Further upsides likely in coming
weeks

Nifty remains in an intermediate
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Mid Cap and Small Cap indices outperformed Nifty handsomely this P o] 2
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week. Indicates inherent relative strength.

NIFTYMIDCA [N59907]50022.85, 4.05%
Price Avg(5,20) AvalS,50

Mid Cap 100-Weekly Chart
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International Gold in Strong Bullish Momentum,; .
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Expect Comex Gold to Go Beyond $2500 Click. Tnvest. Grow.
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Global Market Update : NASDAQ and UK FTSE ¥ wore seates | (-
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NSE Metal : At new life highs. Uptrend looks set to continue B Horc seariies] D[}
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NSE FMCG : Attempting to resume its intermediate uptrend after a fall
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NIFTYMETAL [N59922] 8699.05, 5.35%
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NSE Metal Weekly Chart

l 3 Index has been consistently rallying over last fews

months.

Y Recently bounced from the 20 week SMA
indicating continuation of intermediate uptrend

» 14-week RSI at 69.54 is not extremely overbought,

suggesting scope for more upsides in coming

weeks.

RSI(14,E,9)

> Stocks with Positive Bias: Hindalco, Hind Copper,
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NSE FMCG Weekly Chart

thereby continuing its intermediate uptrend.
» Potential darkhorse.
» Offers a good risk reward trade if successful
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Consolidation at the highs

O Markets moved up further this week. Nifty index began the week with an upgap and then consolidated in a range to
finally end the week at its highest ever weekly closing. It was the third consecutive positive weekly closing for the
Nifty. Nifty finally gained 0.84% W-o0-W. Market breadth was positive in all the five sessions of the week, which reflects
the positive sentiments in the market. The daily chart shows that the Nifty has bounced back from the 21700 levels
and is now consolidating in a tight range between the 22300-22620 levels.

O Most of the sectoral indices ended higher this week. Top gainers and out performers were Nifty Media, Metal, PSU Bank
and Realty indices. The top loser was the Nifty FMCG index (-0.04%). Looking at the charts, we can observe that all
the major sectoral indices remain in intermediate uptrend. And their momentum readings too are not yet in
overbought zone, which suggests scope for more upsides in coming weeks. Sectors like FMCG, IT and Media are close
to their supports and attempting to move higher. These sectors could offer a better risk reward trade in coming
sessions.

Broad market indices
O Broad market indices like Nifty Mid Cap and Small Cap continued to outperform this week and remain in intermediate
uptrend. While the Nifty Mid Cap index gained 4.05%, the Nifty Small Cap index gained a whopping 7.1%.

O Daily momentum readings too are not overbought, suggesting scope for more upsides in the coming weeks. Crucial
supports to watch for the Mid Cap and Small Cap indices for a short term reversal are at 49252 and 16137
respectively.
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Market Outlook

O With Nifty recently bouncing back from the 21700 levels, it remains in a short term and intermediate uptrend. The
index is now consolidating in a range between the 22300-22620 levels. A breakout of these levels could see the Nifty
targeting new life highs of 22800 and 23000.

O Technical indicators like the 14-day RSI too are supporting the market as they are in rising mode and at 61.95 is not
overbought.

O Crucial supports to watch for weakness are at 22300-22222. These levels coincide with recent swing lows and the 20
day SMA.

O As we are also approaching the Lok Sabha elections, markets could also get euphoric in anticipation of the Modi
Government continuing to remain in power. So it is quite possible, markets could surprise us and move to much higher
levels in the coming weeks.

O Traders/investors are advised to avoid getting caught in this euphoria and to control risk to protect capital.
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Actionable: 26"
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O Trading Strategy: Adopt a selective buying approach as markets remain in uptrend. Look for stocks showing relative
strength and from outperforming sectors.

Action Points Nifty (CMP 22514) Sensex (CMP 74248) Action/Event
Short term trend Positive Positive
Medium term trend Positive Positive
Short term upside target 22800 75235 Short term long positions
can be booked
Near term downside target 22300 73280 Look to lighten positional
longs
Immediate resistance 22619 74502 Upside breakout could
result in quick up move
Immediate support 22346 73485 Downside breakout could
trigger quick down move
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature and do
not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. Nothing in this document should be construed as investment advice. Each
recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in securities of the companies referred to in this document (including merits and risks)
and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from
sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information
and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL
has the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such
jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be reproduced,
distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation or solicitation to do business
with HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such
company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these
securities from time to time or may deal in other securities of the companies / organizations described in this report. As regards the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-managing
public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research
Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.
HSL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any
compensation/benefits from the subject company or third party in connection with the Research Report.
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HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066
Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400

HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg. No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.:
INHO00002475; SEBI Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing.

Registration granted by SEBI, membership of BASL (in case of 1As) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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